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LATE  CABLES 


The  harvesting  of  the  1938-39  Australian  wheat  crop  is  well  ad- 
vanced. In  New  South  Wales  it  has  been  completed;  the  grain  is  in 
good  condition  and  heavy  in  weight.  Returns  are  better  than  expected 
in  Western  Australia,  where  the  harvest  is  about  finished;  and  the  grain 
is  in  very  good  condition  in  South  Australia.  Yields  in  Victoria  are 
running  much  below  last  year. 

Egyptian  ginnings  of  cotton  to  end  of  December  total  1,049,000 
bales  of  478  pounds  net,  of  which  684,000  bales  are  of  Ashmuni  and 
Zagora  varieties.  Last  season's  ginning  to  end  of  December  totaled 
1,134,000  bales,-  of  which  848,000  were  of  Ashmuni  and  Zagora.  (In- 
ternational Institute  of  Agriculture,  Rome.) 


NOTICE! 
INDEX  AVAILABLE 


The  index  to  Foreign  Crops  and 
Markets,  Vol.  36,  January-June  1938, 
is  now  available  and  will  be  sent  to 
those  requesting  it. 


36 


Foreign  Crops  and  Markets 


Vol  38,  No.  3 


THUS  ORIENTAL  WHEAT  AND  FLOUR  MARKET 

China 

Unsettled  conditions  and  transportation  difficulties  caused  a 
reduction  in  arrivals  of  domestic  wheat  at  Shanghai  during  the  past 
month,  and  deliveries  are  expected  to  continue  small  during  the  re- 
mainder of  the  season,  according  to  the  Shanghai  office  of  the  Foreign 
Agricultural  Service.    For  this  reason,  a  potential  market  for  around 
60,000  short  toms  of  foreign  wheat  is  said  to  exist  at  Shanghai.  Mill 
activity  is  estimated  at  about  30  percent  of  normal  capacity.  Both 
wheat  and  flour  stocks  are  low,  "but  two  cargoes  of  United  States  wheat 
are  expected  to  affrive  soon.    Local  flour  deliveries  have  been  good,  "but 
shipments  from  Shanghai  to  uther  port  cities  have  "been  limited  by  com- 
petition from  foreign  flour.    About  46,000  barrels  were  shipped  from 
Shanghai  to  Manchuria  in  November,  composing  the  first  important  ship- 
ment of  the  kind  since  hostilities  began.    Imports  of  flour  into 
China  during  November  totaled  281,000  barrels,  of  which  Australia  sup- 
plied 195,000  barrels,  Japan  76,000,  and  the  United  States  3,000  barrels. 
Imports  of  wheat  were  negligible. 

Domestic  flour  prices  are  now  unusually  high,  at  74  cents  per  bag, 
and  are  considerably  out  of  their  usual  relation  to  wheat,  which  is  quoted 
at  55  cents  per  bushel  ex  mill.    Cash  Australian  at  the  mill  is  59  cents 
per  bushel,  and  United  States  wheat  is  about  the  same  as  domestic, 
Australian  flour,  c.i.f.  Hong  Kong,  on  December  14  was  $2.75  per  barrel 
of  196  pounds. 

Japan 

Prices  of  both  foreign  and  domestic  wheat  in  Japan  on  January  4 
were  generally  somewhat  above  those  of  the  month  previous,  while  flour 
prices  were  about  the  same,  according  to  information  furnished  the 
Shanghai  office  by  United  State-s  Consul  General  Cameron  at'  Tokyo.  The 
domestic  flour  market  was  inactive,  and  export  demand  poor.  Wheat 
stocks  were  considered  ample,  and  the  mills  were  operating  at  normal 
capacity. 

Quotations  of  wheat  at  the  mill  on  January  4,  import  duty  and 
landing  charges  included  were  as  follows:    Western  White  No.  2,  $1.04 
per  bushel;  Canadian  No.  1,  $1.12,  No.  3,  $1.08;  Australian  (nominal) 
98  cents;  Manchurian  $1.83  per  bushel.    Domestic  standard  was  $1.43 
per  bushel;  Portland  wheat,  c.i.f.  Yokohama,  70  cents  per  bushel,  duty 
landing  charges  excluded.    The  wholesale  price  of  flour  at  the  mill 
and  c.i.f,  Dairen  was  $1,34  per  bag  of  49  pounds;  c.i.f.  Tangku,  $1.16, 
For  tabulation  showing  wheat  and  flour  prices  in  Japan,  see  page  41, 
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JAPAN:     Imports  of  wheat,  by  country  of  origin,  and  total  exports 
of  flour,  November  1933  .  with  comparisons 


No  member 

 sMi 

-November 

 1936  

i9o  <  _. 

 j 

1938  ■  ; 

1936  

1937  

 — 

i  1953 

1  j  000 

1  g  000 

ls 000  : 

1,000 

I„000 

1 ,000 

Imports  of  wheat 

bu,shels : 
- 

"bushels 

"bushel  s: 

"bushels 

"bushels 

bushels 

Australia,; '. .  ,. 

136 

507 

870 

174 

Argentina.  

- 

73 

42 

Canada, • ,  

95 

{*'     170  - 

1,629 

674 

United  States, « * 

:"    ..39  ' 

42  ■ 

129 

42 

China, 

'128 

18 

615 

4 

82 

Manchuria* »,,»«, 

216 

56 

343 

281 

1  137 

Others  

53 

62 

99 

i.  0  "t  cLJL  ^  i  i  «  i  i  i  »  « 

IZSEZ 

 SL- 

1  ,3.285 

;  1.944 

 534. 

I50CO 

1*000 

:  1,000 

j  1,000 

1,000 

i  1,000 

bar.r_e2.s.. 

bar.r..aXa_ 

"barrel  g 

'  barrels 

Exports  of  flour 

167 

350 

;  398 

;  471 

1,005 

;     1 ,487 

Shanghai  office,  fo 

reign  Agr 

i cultural 

Service 

CHINESE  EXP0PT3  OP  OIL  AID  OILSEEDS  SEDUCED  DURING  1937-38 


Vegetable-oil  and  oilseed  exports  from  China  during  the  1937-38 
marketing  year  were  below  those  of  the  preceding  season,  according  to  a 
radiogram  received  from  Owen  L,  Dawson,  Agricultural  Commissioner  at 
Shanghai «    The  decline  was  largely  the  result  of  disrupted  transportation 
facilities  because  of  the  Sino- Japanese  conflict,  as  supplies  of  most  oil- 
seeds in  the  interior  were  plentiful  and  prices  were  low.    United  States 
takings  of  Chinese  vegetable  oils  and  oilseeds  were  smaller  than  during 
the  previous  year  because  of  increased  supplies  in  the  United  States,, 

Total  exports  from  China  during  1938-39  are  difficult  to  forecast 
because  of  continued  military  activities.     Supplies  of  most  vegetable 
oilseeds  are  abundant  in  the  interior,  but  at  the  large  cities  and  ex- 
port centers  stocks  are  low  and  prices  are  h:'.gnc    Unless  suitable  trans- 
portation facilities  are  available  soon,  a  larger  proportion  of  vegetable 
oilseeds  will  probably  go  into  domestic  .  consumption  this  seasonc 

The  1938  tung-oil  nut  crop  was  reported  good  and  fully  equal  to 
the  previous  year's  harvest.     The  principal  producing  areas  are  still 
under  the  administration  of  the  Chinese  Government,  but  the  leading  ex™ 
port  centers  pre  now  controlled  by  the  Japanese* 

The  Chinese  peanut  crop  was  reported  approximately  equal  to  the 
1937  harvest ,  although  in  Shantung  Province,  the  principal  area  furnish- 
ing export  supplies,  the  harvest  was  reported  slightly  smaller  than  that 
of  the  preceding  year.    At  Tsingfcao,  the  leading  export  center,  peanut 
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arrival?,  have  "been  small  "because  of  restricted  rail  transportation,  and 
foreign  exporters  are  further  Handicapped  by  exc.han.ge  control.  Japanese 
exporters,  however,  were  reported  doing  dome  business  with  the  United 
States  and  European  countries  at  prices  -chat ,  if  converted  at  official 
exchange  rates,  would  res-alt  in  a  less.     It  is  also  reported  that  there 
is  a  Japanese  plan  to  use  the  exchange  from  the  export.. of  peanuts  for 
the  purchase  of  import r  desired,  by  Japanese  interests. 

The  1938  Chinese  soybean  crop  was  estimated  to  be  larger  than  that 
of  the  previous  year,  becar.se  acreage  was  increased  when  cash  crops  were 
reduced.    Although  Chinese  soybean  production  is  very  large,  it  is  prac- 
tically ail  consumed  within  the  country ,  with  small  additional  quantities 
usually  imported  from  Llanchuria. 

The  supply  of  cot  tor  seed  froir  the  1938  cotton  crop  is  smaller  than 
that  from  the  preceding  year' s  crov.    Exports  of  seed  and  oil  are  ex- 
pected to  show  a  marked,  decline,   for,   in  addition  to  the  smaller  supply, 
home  consumption  in  rural  areas  will  undoubtedly  be  increased.  Sesame 
and  linseed  crops  for  1938  were  reported  slight.1"/  larger  than  for  the 
previous  season.     It  is  doubtful  wnetner  exports  to  Europe  or  the  United 
States  will  be  significant  during  the  current  marketing  year. 

CHIIvA:    Exports  of  vegetable  oils  and  oilseeds, 
193C-37  and  1937-38 


Item 


Tung  oil  , 

Sesame  seed. . . 
Cottonseed. . . . 
Cootoxiseed  oil 
Peanuts: 

Kernels  

Un she lied. . . 

Oil  

Rape seed  


Marketing 
year.  


Total 


Nov-. -"Get. 
Oct. -Sept. 


Hov. -Oct. 
ii 

ii 

May-Aoril 


1935-37 


1,000 
short  tors; 


110 
113 

149 
31 

58 
3d 
47 
1  F> 


1937-38 


1,000 
short  tons 


90 
14 
53 
1 

36 
22 
22 
S 


To  United  States 


1936-37 


1937-J38 
1,000 


1 ,  000 

short  tons  short  tons 


73 
7 

18 

b/ 
15 


10 

V 


Monthly  Returns  of  the  Foreign  Trade  of  Chira. 

a/  Increased  Chinese  exports  were  made  to  Hong  Kong  during  the  marketing 
year.     Shipments  from  Eorg  Kong  to  the  United  States  totaled  39,000  short 
tons  compared,  with  7,000  the  previous  year, 
b/  le  ss  than  500  short  tons'. 

THE  CHIHESE  COiTOh  SITUATION 


Recent  information  confirms  earlier  estimates  that  the  1938  Chinese 
cotton  crop  totals  about  2,300,000  baler,  of  478  pounds,  according  to  Ag- 
ricultural Commissioner  Owen  L.  Dawson  at  Shanghai.     This  compares  with 
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the  estimate  of  3,560,000  "bales  produced  in  China  in  1937  and  the  record 
crop  of  3,870,000  hales  harvested  in  1935.     The  35-percent  reduction  in 
the  1938  crop,   compared  with  that  of  the  previous  season,   is  primarily 
the  result  of  a.  smaller  acreage.    Manchurian  production  for  1938,  in- 
cluded in  the  ahove  estimate,   is  placed  at  73,000  hales,  compared  with 
90,500  hales  harvested  in  1937. 

Cotton  mills  in  China  are  now  operating  at  a  higher  rate  of  ac- 
tivity than  they  were  a  year  ago,  as  many  mills  have  he en  repaired  and 
Japanese  interests  are  now  operating  several  Chinese  mills  in  the  occu- 
pied areas.    Yarn  prices  have  advanced  and  mills  are  reported  to  he 
making  good  profits. 

Pair  interest  has  oeen  manifested  in  foreign  raw  cotton,  since 
domestic  staple  1ms  advanced  to  the  approximate  price  level  of  Indian 
Akola  at  Shanghai.     On  January  11,  American  Middling  7/8  was  quoted  at 
10.37  cent^  per  pound,   c.i.f.  Shanghai,  duty  included,  and  Indian  Akola 
and  Chinese  Tungchow  at  7,85  cents  per  pound.     It  is  reported  that  ahout 
140,000  hales  of  foreign  cotton  have  "been  purchased  so  far  to  he  de- 
livered during  the  next  few  months. 

Japanese  interests  continue  plans  to  ohtain  substantial  quantities 
of  raw  cotton  from  China  for  use  in  Japan.-,     In  North  China,  it  is  reported 
that  plans  are'  going  forward  to  extend  the  Japanese  control  of  the  cotton 
industry.     An  organization  is  "being  formed  to  promote  cotton  growing  and 
to  purchase  raw  cotton.     Exports  from  Central  China  to  Japan  continue  to 
he  made,  and.  reports  from  Japan  indicate  *that  they  expect  to  ohtain  as 
much  as  560,000  hales  of  raw  cotton  from  China  during  the  current  market- 
ing year. 


Item 


Imports 
American 
Indian. . 
Egyptian 
Others. . 
Total. 


Exports, 


CHINA:     Imports  and  exports  of  raw  cotton, 

Octoher  and  November,  1936-1938 
  (In  hales  of  478  pounds  net) 


1336 


Bales 


1,011 

726 
6,681 


8,418 


18 , 464 


0  ctoher 


193r 


Bales 


189 


189 


5, 185 


1938 


Bales 

317 
2,431 
1, 104 
1,676 
5 ,  526 


43 , 862 


Novemher 


1936 


Bales 

819 
363 
2 , 224 
3,282 
6,688 


22,690 


1937 


3ales 

246 
133 


379 


2,745 


1938 


Bales 


921 
1,903 
5,446 


8,270 


38,876 


Shanghai  office,  1'oreign  Agricultural  Service  and  Monthly  Returns  of 
the  Foreign  Trade  of  China. 
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MEXICO  LIMITS  CAT  TLB  EXPORTS 

Exports  of  cattle  from  Mexico  may  be  made  only  by  securing  a  spe- 
cial export  permit,  according  to  the  American  commercial  attache  at 
Mexico  City,  citing  a  recent  Government  decree.     The  decree  states  that 
the  dollar-peso  exchange  position  has  made  the  United  States  market  so 
attractive  to  Mexican  cattle  as  to  stimulate  the  price  of  beef  in 
Mexico. 

In  the  first  11  months  of  1938,  the  United  States  imported  257,000 
head  of  dutiable  cattle  of  all  weights  from  Mexico  against  193,000  head 
in  the  corresponding  1937  period.     For  the  whole  year  1937,  receipts  of 
all  Mexican  cattle  reached  199,000  head  against  164,000  in  1936  and 
251,000  head  in  1935.     Of  the  1938  imports  from  Mexico,  about  82  per- 
cent were  cattle  weighing  less  than  700  pounds  and  were  not  affected  by 
recent  reductions  in  the  United  States  import  dutj.es  on  cattle.  Usually 
a  larger  proportion  of  the  imports  from  Mexico  consist  of  nonconcession 
cattle. 

AUSTRAL  I  AIT  WOOL  MARKETS  TIM 


Australian  wool  prices  were  firm  a.t  the  closing,  on  January  12,  of 
the  Sydney  sales  and  at  the  Brisbane  sales  opening  January  16,  according 
to  the  London  office  of  the  Foreign  Agricultural  Service.    At  Sydney 
the  prices  at  the  close  were  equal  to,  or  5  percent  higher  than,   those  at 
the  opening  on  January  3.    Prices  at  the  Brisbane  opening  were  in  line 
with  the  Sydney  closing  rates.     At  both  sales,  competition  was  keen  between 
continental  and  Yorkshire  buyers,  with  Japan  offering  moderate  support. 

The  Australian  sales  situation  was  anticipated  by  early  January 
sentiment  at  Bradford,  according  to  Consul  E.  E.,  Evans,  Responsible 
sections  of  the  trade"  did  not  see  any  reason  for  a  downward  price  move- 
ment.    As  a  result,  quotations  in  all  sections  of  the  industry  were 
remarkably  steady,  despite  the  absence  of  largo-scale  buying.  Topmakers 
were  refusing  to  accept  bids  that  would  require  the  use  of  cheaper  raw 
material,  and  there  was  a  general  tendency  to  pay  close  attention  to  re- 
placement cost's  in  all  transactions. 

More  than  half  of  the  Australian  wool  available  for  disposal  this 
season  was  sold  by  the  tine  of  the  sales  reported  above,  according  to 
Consul  Evans,     The  narrow  spread  between  wool  costs  and  prices  obtainable 
for  tops  lias  been  a  discouraging  factor,  but  the  trade  was  reported  in 
mid-December  as  being  prepared  to  buy  wool  as  an  investment  at  the 
prices  then  prevailing.     Consul  Evans  reports  the  British  wool  industry 
in  a  much  sounder  position  on  January  1,  1939,  than  a  year  earlier.  The 
limited  demand  for  tops,     yarns,  and  piece  goods,  however,   is  still  a 
disturbing  element. 
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WHEAT:     Closing  Saturday  prices  of  May  futures 


Date 

Chicago 

Kansa 

3  City 

Minneapolis 

Winnipeg  a/ 

Liverpool  a 

Buenos 
'  Aires  b/ 

1937 

1938 

1937 

1938. 

1937 

1938 

1937 

1938 

1937 

1938 

1937 

1938 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Ce  nts 

Cents 

Cents 

Cents 

Cents 

Cents 

High  c/. 

109 

71 

104 

67 

114 

74 

130 

'  54 

130 

67 

d/114 

d/  62 

Low  cj. , 

87 

65 

83 

59 

93 

65 

105 

60 

109 

61 

d/  98 

d/  56 

Dec.  24. 

92 

68 

90 

64 

100 

71. 

118 

61 

111 

64 

e/102 

fj  59 

31. 

90 

69 

87 

66 

98 

72 

118 

62 

110 

66 

e/104 

f/  59 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

Jan.  7.. 

98 

70 

96 

66 

107 

72 

130 

62 

115 

66 

e/lll 

f  /  59 

14.  . 

97 

69 

96 

65 

108 

71 

125 

62 

115 

65 

e/lll 

el  60 

a/  Conversions  at  noon  buying  rate  of  exchange,     b/  prices  are  of  day  previous 
to  other  prices,     c/  October  1,  1938,  to  January  14,  1939,  and  corresponding  dates 
for  1937-38.    d/  February  and  March  futures,    e/  March  futures,    f/  February 
futures. 


'WHEAT:     Weekly  weighted  average  cash  price  at  stated  markets 


All  classes 

No. 

2 

Ho. 

1 

Ho.  2  Hard 

Ho 

.  2 

We  stern 

Week 

and  grades 

Hard  Winter 

Dk.N. 

Spring 

Amber 

Durum 

Red 

Winter 

White 

ended 

six  mar  ice  ts 

Kansas 

City 

Minneapolis 

Minneapolis 

St. 

Louis 

Seattle  a/ 

1937 

1958 

1937; 

1938 

1937 

;1938 

1937 

1938 

193711938 

1937 

1938 

Cents 

Cents 

Cents.; 

Cents 

Qs  nts 

:  Cents 

Cents 

Cents 

Cjyrts 

: Cents 

Cents 

Cents 

High  b/. 

106 

73  " 

107  : 

72 

131 

:  80 

110 

74 

107 

;  74 

92 

68 

Low  bj. . 

91 

64 

92  : 

63 

109 

|  71 

98 

63 

86 

:  65 

82 

62 

Dec.  24. 

95 

68 

96  i 

66 

122 

:  76. 

103 

71 

95 

j  69 

86 

65 

31. 

96 

71 

96  j 

71 

:  80 

105 

72 

95 

:  72 

■  85 

57 

1938 

1939 

1938; 

1939 

1938 

;  1959, 

19381 

1939 

:  1939, 

_l£3a. 

19,^9 

Jan.  7.. 

101 

73 

98  | 

72 

126 

:  79 

109 

74 

97 

!  74 

87 

68 

14. . 

105 

73 

105  : 

71 

131 

:  79 

110 

72 

102 

:  73 

90 

a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked.  b/^October  8, 
1938,  to  January  14,  1939,  and  corresponding  dates  for  1937-38. 


JAPAN:  Wheat  and  flour  quotations,  January  4,  1939, 
 with  comparisons  _  


1937 

1938 

1958-39 

,    J  anuary 

January 

November 

December 

January 

Wheat  - 

Dollars 
p_er  bushel 

Dollars 
per  bushel 

Dollars 
per  bushel 

Dollars 
per  bushel 

Dollars 
per  bushel 

Domestic  standard. . 

17*27 

1 . 30 

1.32 

1.39 

1.43 

Foreign:  a/ 

Western  White  No. 

2.  . 

1.61 

1.41 

1.02 

1.02 

1.04 

Australian  F.A.Q,. 

•  •  • 

1.53 

1.42 

1.11 

1.07 

0.98 

1.71  

1.81 

1,03 

1.04 

1.08 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Flour  b/  

per  bag 
1.40~ 

per  bag 
.  1.39 

P_er_j3§£.. 
1.37 

per  bag 
1.36 

per  bag 
1.34 

a/  Import  duty  and  landing  charges  included,  b/  Wholesale  price  at  the  mill  per 
bag  of  49  pounds.  Shanghai  office,  Foreign  Agricultural  Service. 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  bushel  of  corn,  rye, 
 oats,  and  "barley  at  leading  markets' a/  


Week 
ended 

Corn 

Rye 

Oats 

Barley 

Chicago 

BuenosAire  s 

Minneapolis 

Chicago 

Minneapolis 

No.  3 

Yellow 

■     Future  s 

Future  s 

No.  2 

No .  3 

White 

No.  2 

1937 

1938 

:  1937 

1938 

1937 

1938  . 

.  1937 

_JL9_3£_ 

1937 

1,938 

-  1937 

1  9£H 

High  £/.... 

31  

14  

Cents 

Cents 

•  Ce  nt  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 
34 

23 

29 
29 
30 

Cents 
137. 
61 

73 
75 
.77. 

Cents 

138 

53 

•     58  . 

58  . 

59  ; 

61 

43 

51 
51 

52 

130 
56 

May 
59 

■  60 
62 

62 
51 
May 

52 
52 
53 

90 
49 
Feb. 

73 
75 
80 

90 
51 
Febt 
61 

62 
63 

117 

67 

70 
70 
72 

77 
39 

43 
43 
44 

55 
30 

32 
32 
33 

83 
45 

53 
54 
55 

1936  : 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938. 

1939 

61  : 
59  : 

53 

52  ■ 

62 
61 

53 

•  53 

86 
90 

64 

62 

76 

77 

47  ■ 
46  ' 

33 
34 

31 
31 

78" 
■  80 

54 
54 

a/  Cash  prices  arc 
averages  of  daily 

:  weighted  averages  of  reported  sales;  future  prices  are  simple 
quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


;        Exports         .  Shipments,  Exports  as  far 

^        '   for  year  ;  week  ended  a/  .  as  reported  

and  ;  :  ;  "~ '       ;  July  1   ;  1937-38 : 1933-39 

country  ;  1935-37;  1937-38 ;  Doc.  31;  Jan.   7  :jan.  14,       tQ  j_b/_J___bJ/_ 

:  1,000  j  1,000  \  -1,000  ■  1,000;  :  l>000  •            :  1,00Q  :  1,000 
BARLEY , EXPORTS :  c_/ • bushels  j  bushe Is  -  bushels  bushels  bushels               j bushels : bushels 

United  States  j     5,153:  17,614:          15 j        107"          53;jan.  14  :     9,157:  3,395 

Canada  '  18,880:  14,014:              I              ■              :Dec.  31   ;     3,389;  11,820 

Argent ina  •  15,265:  10,241;           0  ;           0  j           0  :  Jail .  14  j     1 , 525  \  0 

Danube  &  U.S.S.R.  ;  26,305-  20.050:        350:        192  j        125:  Jan.  14  j  16,368:  22,55c 

Total  :    65,  603  j    61,919;  ]  .  •  :  35,450:  37 f  571 

OATS,  EXPORTS:  gj  I  :  j  |  j  \  :  j 

United  States. ... :        912:  12,531:            5:          34:           OjJan.  14  :     7,339i  4,383 

Canada  [  10,690;     8,504;              ;              ;              ;Dec.  31   ;     4,581 :  6,866 

Argentina  j  25,034;  28,505;        566;        345;        475: Jan.  14  j  13, 582 j  8,508 

Danub e  &  U .  S .  S .  it .  j        940  '  1  cOj  Oj  0_-  0;Jan.  14  '■        160:  Q 

Total  ;  57,576:  49,5*00  '     1  j  j  ;  :  25.552:  19  ,  757 

CORN,  EXPORTS:  d/  ';  ;  :  :  ;  jQct.l  to:  ■ 

United  States  \        452:140,202:     1,145  :        806  ;    2, 3521  Jan.  14  ;    9,2131  16,258 

Danube  &  U.S.S.R.  j  25, 835 i     9,790:        952 j        129  •       480 1 Jan.  14  \        274:  6,345 

Argentina  1401,  722  j  132, 495  ;     2,792|    2,071  ]        949  "Jan.  14  i  72,321;  43,165 

South  Africa  j  24,  781  j  23,949  '•  540  j  69_i_  34  j  Jan.  14  ;  19,225:  4,979 

Total  j 452,770:506,455";  ,  •  "  •'  101. 051:  70  .  747 

United  States         j  '   j  \  [  ;  I  '  | 

imports  :105,570:    1,819  :  '   j  ;  Nov.'  50   :    1.553'  59 


Compiled  from  official  and  trade  sources,    a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  Preliminary,     c/  Year  beginning  July  1.     d/  Year  be- 
ginning October  1. 
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"EXCEAHC-S  RATE 3:    Average  weekly  and  monthly  values  in  New  York  of 


firm  ti  f"  t*tt 

Monetary 
unit 

Mon 

th  ' 

j 

Vi 

06 

k  ended 

:   1935  i 

7  : 

193  8 

; 

1936 

193  9 

:  Dec.  : 

Dec .  ; 

0c 

t . 

Nov. 

; 

Dec.  ; 

Dec 
31 

• 

Jan. 

7 

Jan. 
14 

:    G  or 

t  — ' 
 i  j 

Co  'tit 

S  ! 

Cen 

ts 

Gen  t 

s  • 

Cents  ; 

Cent 

s 

C  ent  s 

Cents 

Argentina. . . 

Paper  peso. 

I   32 . 

?2; 

~53. 

o.L 

31 

.79 

~51n 

38 

^4 «.  is 

31. 

05 

30.96 

31. 15 

Canada, 

Bolli  ar  . 

:  100. 

oe: 

99. 

95; 

99 

.06 

99. 

25' 

99.06| 

98. 

97 

99  .09 

99.11 

China.  

.Shaug.  yuan 

*      29  a 

29. 

47' 

-j  g 

.05 

15. 

80 

16  j  1  L 

16. 

16.54 

16.33 

Denmark ■> .  .  .  . 

Krone.  

J...  61a 

9li 

22 . 

30; 

pi 

.28 

21. 

01 

20 . 34-j 

20. 

78 

20,73 

20.85 

England  

Pound  

78; 

499 . 

64; 

~c  f  O 

.85 

470. 

75 

467,05: 

465. 

65 

464.60 

467.20 

France  .' 

1tb nc ...... 

67; 

39: 

.67 

63 

2 . 63; 

2. 

63 

2.53 

2.64 

G-ermany. 

Reiehsinark. 

j  40. 

23; 

40  c 

so; 

40 

r\  rr 

40. 

04 

40*oei 

40. 

09 

40.09 

40.09 

Italy  

JiiX  i1  a  & »  »  j  ^  .  s 

'  5. 

26; 

c 

2  si 

5 

5. 

25 

5.26; 

6. 

26 

5.26 

5.26 

Japan  

Yen „  

:  28, 

51; - 

oa 

/i  f 

.79 

27. 

43 

27,21; 

27, 

14 

2^.06 

nn  00 

Mexico »  

Pebo  

75| 

27. 

75: 

19 

.66 

19. 

9"? 

10.93: 

19. 

69 

19,55 

19.47 

Netherlands 

Guilder . . .  * 

;   54  a 

57: 

55. 

50: 

54 

.39 

54. 

33 

54. 

37 

54,37 

54.37 

Norway.  

Kro  ne ..... . 

1  24. 

65: 

25. 

10; 

23 

.95 

23. 

65 

23,46: 

23. 

39 

23,34 

23.47 

Sweden ...... 

,  Krona* .  . » . . 

:  25° 

30; 

25. 

75: 

■  24 

.55 

24, 

25 

24.05'; 

23 . 

98 

23.92 

24,05 

Swi  tzerland 

<  Franc . .  . « . . 

!   22 1 

98* 

12: 

22 

.72 

22, 

65 

22. 5i: 

00 

56 

22-58 

22.59 

Federal  Reserve  Board* 

a/  Ho on 

buy:; 

ng 

rat 

es 

for  cable  transfers 

c 

"WHEAT ,  INCLUDING  FLOUR ;  Shipments  from  principal  exporting  countries 
 as  given  Ly  curr e-.it  t r-ade  s ourceo.  1356-57  to  1958-59  


Tot; 


Shipment  s  1938— 1 93 9 


Shirjmeats 


C  ount  ry 

sh  iDTi'ent  s 

i  we 

ek  ( 

ga&ea 

:  July  1- 

-Jan .  14 

1936-3'; 

'  1937-33 

;  Dec ,  31:  Jan.  7 

K)  an 

f  .1.4 

■1937.-33 

;  1938-39 

1,000 

1,000 

■    1 , 000 

1 , 000 

i 

—  > 

300 

:  1,000 

■;    1 , 000 

North  America,  a/  

"bushels 

"bushels 

"bushels 

DUf 

4ielf3 

"bus 

he  Is 

""bushels 

■bushels 

231 ,832 

184,720 

:  3,033 

3,996 

4 

,729 

1102,840 
:c  / 

j.129 , 927 

Canada  "b  /,,....  

213  > 02  8 

94,546 

i  1,811 

467 

PBS ,629 

■Of 

•101,034 

United  Stgbea  d/  

10,595 

83,551 

•  2,867 

2 

,315 

:  40 ,729 

•  41,108 

Argentina  , 

164,678 

66.928 

;  1,196 

(kOA 

1 

.584 

•  22,604 

:  30,294 

Australia  

105 ,835 

127 , 520 

:  2,480 

820 

p 

,175 

i  42,856 

j  44 , 959 

Soviet  Union  

83 

42,243 

i  0 

334 

0 

:  51,935 

i  33,064 

Danube  and  Bulgaria  e/. 

;  65,544 

37,320 

:  2,512 

552 

2 

,128 

j  25,568 

I  26,160 

British 

f/ 

f  ■ 

India  a/.  

~±9 5  677 

:  0 

0 

0 

•  10,490 

i  6,280 

Total  g/  

564,549^ 

;478,415 

;256,294 

275 , 684 

Total  European 

5/  — 

hi 

•484,670 

397,655 

;  7,440 

0785,928 

222 , 120 

Total  ex~Suropean 

fkf 

hT 

shipment  s  a,7  ....,.<.. . 

■127  , 192 

I  99,400 

!  2,752 

r44,335 

■"56,152 

Compiled  from  official  and  trade  sources,     a/  Broomhall' s  Corn  Trade  News, 
b/  Official  exports  as  reported  to  date ,  supplemented  by  reported  weekly  clear- 
ances of  wheat,  and  estimates  of  flour  shipments .  q/  To  January  7  only,     d/  Of- 
ficial reports  received  from  16  principal  ports,   only.  Black  Sea  shipments 
only.     f_j  Official,     g/  Total  of  trade  figures  includes  Berth  America  as  re- 
ported by  Broomhall.    h/  To  December  31. 
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Late  cables 


Cattle,   exports  limited, 

Mexico,  1933  

Co  tton: 

Exports,  China, 

November  1936-193S  

Cannings,  Egypt, 

Dec.  31,  1937,1938  

Imports,  China, 

November  I936-I93S  

Cottonseed,  exports,  China, 

1937-33. ....  -  

Exchange  rates,  foreign, 

Jan.  1^,  1939  • 

Crains  ( feed) : 

Movement,  principal  countries, 

Jan.  Ik,  1939  

Prices,  principal  markets, 

Jan.  lU,  1939  

Oilseeds,  exports,  China,  1937-38. 
Peanuts,  exports,  China,  1937-33. . 


35 


39 


35 
39 
33 
k1 


%3 
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Raoeseed,  exports,  China,  1937-38.  33 
Rye,  prices,  U.S.,  Jan.  I1'-,  193.9- •  ^2 
Sesame  seed,  exports,  _ 

China,  1937-33   

Tung  oil,  exports,  China,  1937-33.  33 
TJheat: 

Exports  (flour),  Japan, 
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November  1933  •  

Imports,  Japan,  November  1933... 

Market  conditions: 

China,  December  1933   

Japan,-  Jan.  U,  1939  

Prices: 

Japan,  Jan.  kt  1939  

Specified  markets, 

'Jan.  lU,  19 39  

Shipments,  principal  countries, 

Jan.  lU,  isi'3  

Wool: 

Market  situation,  England, 

Jan.   1,  1939  

Sales,  Australia,  Jan.  15,  193° 
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